
 

 

A s seen in Figure 1 below, the value of the Mississippi 

Leading Index (MLI) decreased 1.6 percent in March, 

the largest one-month decline in over six years. Six of the 

seven components of the MLI fell for the month, as only 

initial unemployment claims improved slightly. Compared 

to one year ago the value of the MLI in March was 1.0 

percent higher. 

The value of the Mississippi Coincident Index (MCI) rose 

0.5 percent in March as seen in Figure 2 below. Com-

pared to one year ago the value of the MCI was 3.3 per-

cent higher in March.  

Real U.S. gross domestic product (GDP) grew 0.5 percent 

in the first quarter of 2016 according to the first estimate 

of the U.S. Bureau of Economic Analysis (BEA). The in-

crease marked the smallest gain for a quarter since real 

GDP contracted in the first quarter of 2014. A relatively 

large decline in nonresidential fixed investment was pri-

marily responsible for the relatively small growth in the 

first quarter. In addition, inventories and net exports both 

decreased from the previous quarter. Real GDP growth 

in the first quarter of 2016 was consistent with recent 

years, as real GDP on average grew 0.8 percent in the 

first quarter from 2010-2015.  

Positive developments in the Mississippi economy were 

few in March. Perhaps the best news was that employ-

ment as well as unemployment claims for the month were 

essentially flat. The U.S. and Mississippi manufacturing sec-

tors both struggled, as accumulated inventories apparently 

remain a problem. Consumer expectations and spending 

have declined relative to where both ended 2015. 
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T he decline in the value of the Mississippi 

Leading Index of Economic Indica-

tors (MLI) in March more than gave back the 

previous month’s gain. As seen in Figure 3, the 

value of the MLI lost 1.6 percent in March, its 

largest one-month percentage decline since 

September 2009. While the March decline was 

only the second in the last six months, the MLI 

fell to its lowest level since October 2015. 

Compared to one year ago the value of the 

MLI was 1.0 percent higher for the month. 

Over the last six months the value of the MLI 

is up 2.0 percent. 

Six of the seven components of the MLI de-

creased for the month; only initial unemploy-

ment claims made a slightly positive contribu-

tion. The smallest contribution came from the 

Mississippi Manufacturing Employment Intensity Index. 

Discussion of each component appears below in order of 

smallest to largest contribution. 

As seen in Figure 4, the value of the Mississippi Manu-

facturing Employment Intensity Index fell 2.7 per-

cent in March, giving back almost all of the previous 

month’s gain. The value of the Index was 4.1 percent high-

er for the month compared to one year ago. Employment 

in manufacturing in Mississippi decreased in March as did 

average weekly hours of production employees, leading to 

the relatively large decline in the value of the Index. 

The value of Mississippi residential building permits 

(three-month moving average), declined in March for the 

third time in the last four months as seen in Figure 5. Per-

mits in Mississippi decreased in value by 5.7 percent for 

the month. The value was 2.9 percent higher compared to 

one year ago. Similarly, the seasonally-adjusted number of 

units for which building permits were issued (three-month 

moving average) in Mississippi fell 7.1 percent in March 

from the previous month. Compared to one year ago the 

number of units was 0.3 percent higher in March. Nation-

ally, the number of privately-owned housing units in the 

U.S. authorized by building permits fell 7.7 percent in 

March from the revised February value. Compared to one 

year ago the number of units in the U.S. in March was 4.6 

percent higher. 

Figure 6 indicates the value of Mississippi income tax 

withholdings (three-month moving average) fell 1.1 per-

cent in March. Despite the decline the value of withhold-

ings was 0.6 percent higher for the month compared to 

one year ago. Compared to the previous six months, the 

three-month moving average of withholdings in March 

was up 2.4 percent over the last six months. 

The value of the University of Michigan Index of 

Consumer Expectations (three-month moving aver-

age) declined in March for the third consecutive month as 

Figure 7 indicates. The value of the Index lost 2.1 percent 

of its value, falling to its lowest level since October 2014. 

The value for the month was 8.1 percent lower compared 

to one year ago. The year-over-year decline in March was 

the largest since November 2013. Expectations for infla-

tion over the next twelve months also increased in March 

for the second consecutive month.  

The April value of the Institute for Supply Manage-

ment Index of U.S. Manufacturing Activity fell 

markedly as seen in Figure 8. After three consecutive 

months of increases, the value declined 1.9 percent from 

the previous month. As a result the year-over-year 

change moved negative, as the value of the Index was 1.4 

percent lower compared to April 2015. The only compo-

nent of the Index that increased was Employment, which 

was the only component that declined the previous 

month.  

In March, the value of U.S. retail sales decreased 0.3 

percent. However, as seen in Figure 9, values for the pre-

vious two months were revised higher, indicating sales in 

February did not change. Sales fell largely due to the de-

cline in vehicle sales, as excluding automobiles retail sales 

(Continued on page 4) 

Source: University Research Center 
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Figure 3. Mississippi Leading Index



 

 

COMPONENTS OF MISSI S S IPPI LEADING INDEX, IN FIGURES 

Page 3 

MAY 2016 

Source: U.S. Department of Labor; seasonally adjusted 

Source: Institute for Supply Management 

Source: URC using data from Bureau of Labor Statistics 

Source: Thomson Reuters/University of Michigan Surveys of Consumers  

Source: Bureau of the Census 

Source: Mississippi Department of Revenue; seasonally adjusted 

The value of the Mississippi 

Leading Index (MLI) fell 1.6% in 

March, its largest one-month 

decline since September 2009. 

Source: Bureau of the Census; seasonally adjusted 
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Figure 6. Mississippi income tax withholdings
(Three-month moving average)

-18%

-16%

-14%

-12%

-10%

-8%

-6%

-4%

-2%

0%

2%

45.0

46.0

47.0

48.0

49.0

50.0

51.0

52.0

53.0

54.0

4/15 5/15 6/15 7/15 8/15 9/15 10/1511/1512/15 1/16 2/16 3/16 4/16

L
in

e
 g

ra
p

h
: 
P

e
rc

e
n

t 
c
h

a
n

g
e

 o
v
e

r 
y
e

a
r 

a
g

o

B
a
r 

g
ra

p
h

: 
In

d
e
x
 (

p
e
rc

e
n

t)

(D
o

tt
e

d
 li

n
e

 i
n

d
ic

a
te

s 
e

x
p

a
n

si
o

n
 t

h
re

sh
o

ld
)

Figure 8. ISM Index of U.S. Manufacturing Activity

-25%

-20%

-15%

-10%

-5%

0%

 4,000

 5,000

 6,000

 7,000

 8,000

 9,000

 10,000

 11,000

3/15 4/15 5/15 6/15 7/15 8/15 9/15 10/1511/1512/15 1/16 2/16 3/16

L
in

e
 g

ra
p

h
: 
P

e
rc

e
n

t 
c
h

a
n

g
e

 o
v
e

r 
y
e

a
r 

a
g

o

B
a
r
 g

r
a
p

h
: 
N

u
m

b
e
r
 o

f 
c
la

im
s

Figure 10. Mississippi initial unemployment claims
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Figure 7. University of Michigan Index of Consumer Expectations 
(Three-month moving average)
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Figure 9. U.S. retail sales
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Figure 5.  Value of Mississippi residential building permits
(Three-month moving average)
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Figure 4. Mississippi Manufacturing Employment Intensity Index



 

 

F igure 11 indicates the value of the Mis-

sissippi Coincident Index of Eco-

nomic Indicators (MCI) increased 0.5 

percent in March according to the Federal 

Reserve Bank of Philadelphia. The value of 

the MCI was 3.3 percent higher for the 

month compared to March 2015. 

Louisiana maintained the coincident index 

with the smallest increase from its respec-

tive recession trough among all states in the 

Southeast region through March. The coin-

cident index for Louisiana has increased 

12.5 percent from its trough; the coincident 

index for Mississippi had the second-

smallest growth in the Southeast of 14.4 

percent. However, the coincident indices 

for Alabama and Arkansas have increased 

only slightly more than Mississippi’s. The 

performance of the coincident indices for 

these four states along with Oklahoma 

since the end of the recession continues to 

lag behind the rest of the states in the 

Southeast. 

In forty-two states, the value of the coinci-

dent indices increased in March compared 

to three months prior as seen in Figure 13 

on page 5. In forty states the coincident 

indices grew more than 0.5 percent in 

March compared to three months prior. 

Two states experienced increases in their 

coincident indices of less than 0.5 percent 

while the coincident indices of North Da-

kota and Wyoming decreased by 1.9 per-

cent compared to December. 

for the month rose 0.2 percent. Clothing and accessories 

and food and drinking places also experienced declines in 

sales for the month. Compared to one year ago sales in 

March were 1.7 percent higher, the smallest year-over-

year increase since November 2015. 

The value of seasonally-adjusted initial unemployment 

claims in Mississippi decreased slightly in March. As seen 

in Figure 10 the value fell 0.2 percent for the month; 

compared to one year ago the number of initial claims 

was 7.6 percent lower. After two consecutive months of 

increases, the number of seasonally-adjusted continued 

unemployment claims in Mississippi dropped 10.5 percent 

in March as Figure 14 on page 6 indicates. As a result of 

the decline, the number of continued claims was 14.7 

percent lower in March compared to one year ago. Fig-

ure 15 on page 6 indicates the seasonally-adjusted unem-

ployment rate in Mississippi declined for the third consec-

utive month in March, falling 0.2 percentage point to 6.3 

percent, its lowest level since August 2015.
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Figure 12. Coincident index: March 2016 percentage of recession trough
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Figure 11. Mississippi Coincident Index



 

 

A ccording to The Conference Board the value of the 

U.S. Leading Economic Index (LEI) increased in 

March and, after revisions to previous months, the gain 

was the first since November. The value of the LEI rose 

0.2 percent as seen in Figure 1 on page 1. The March val-

ue of the LEI was 2.2 percent higher compared to one 

year ago. Six of the ten components of the LEI increased 

in value for the month, with stock prices generating the 

largest contribution. Notably, the components that in-

creased offset a relatively large decline in building permits 

that occurred in March. Over the last six months the val-

ue of the LEI is up 0.7 percent. 

The value of the U.S. Coincident Economic Index (CEI) 

did not change in March according to The Conference 

Board. While three of the four components of the CEI 

increased for the month, the decline in industrial produc-

tion offset these increases. As seen in Figure 2 on page 1, 

the value of the CEI in March was 1.8 percent higher 

compared to one year ago. The value of the CEI is up 0.96 

percent over the last six months. 

The value of the National Federation of Independent Busi-

nesses (NFIB) Small Business Optimism Index declined in 

March for the third consecutive month, as seen in Figure 

20 on page 6. However, the decrease was only 0.3 per-

cent of its value. The value for the month was 2.7 percent 

lower compared to one year ago. Changes in the compo-

nents were mixed. The share that expects the economy 

to improve declined, as did the current job openings com-

ponent. However, the plans to make capital expenditures 

component increased. The shares of respondents with 

plans to raise prices and compensation also increased. 

As was widely expected, the Federal Reserve took no 

action on interest rates at its April meeting. The Federal 

Open Market Committee (FOMC) appeared to indicate a 

rate increase could occur as soon as June, but members 

also seemed to remain wary. As the central bank has stat-

ed in the past, such an increase will likely hinge on the 

state of economic conditions at the time of next month’s 

meeting, particularly given the April jobs report and the 

initial estimate of first quarter real GDP.  

NATIONAL TRENDS 
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Source: Federal Reserve Bank of Philadelphia 
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Source: U.S. Department of Labor; seasonally adjusted Source: U.S. Bureau of Labor Statistics; seasonally adjusted 

Source: U.S. Bureau of Labor Statistics; non-seasonally adjusted Source: Mississippi Department of Revenue; seasonally adjusted 

Source: U.S. Bureau of Labor Statistics Source: Institute for Supply Management  

Source: National Federation of Independent Businesses Source: Bureau of Economic Analysis; seasonally adjusted at annual rates 

MISSISSIPPI ’S  BUSINE SS 

-40%

-35%

-30%

-25%

-20%

-15%

-10%

-5%

0%

5%

10%

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

3/15 4/15 5/15 6/15 7/15 8/15 9/15 10/15 11/15 12/15 1/16 2/16 3/16

L
in

e
 g

ra
p

h
: 
P

e
rc

e
n

t 
c
h

a
n

g
e

 o
v
e

r 
y
e

a
r 

a
g

o

B
a
r 

g
ra

p
h

: 
T

h
o

u
sa

n
d

s 
o

f 
c
la

im
s

Figure 14. Mississippi continued unemployment claims
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Figure 15. Mississippi unemployment rate
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Figure 16. Real average manufacturing weekly earnings in Mississippi
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Figure 17. Mississippi gaming revenue
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Figure 18. U.S. inflation: price growth over prior year
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Figure 19. ISM Index of U.S. Non-Manufacturing Activity
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Figure 20.  NFIB Small Business Optimism Index
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Figure 21. U.S. total light vehicle sales
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March  

2016 

February   

2016 

March  

2015 

Percent change from  

February 2016  March 2015 

  

  

 U.S. Leading Economic Index 123.4 123.1 120.8 0.2% 2.2% 

 

  2004 = 100. Source: The Conference Board      
 U.S. Coincident Economic Index 113.3 113.3 111.3 0.0% 1.8% 
  2004 = 100. Source: The Conference Board      
 Mississippi Leading Index  109.6 111.4 108.5 1.6% 1.0% 
  2004 = 100. Source: University Research Center      
 Mississippi Coincident Index 111.6 111.1 108.0 0.5% 3.3% 
  2004 =100. Source: Federal Reserve Bank of Philadelphia      

 Mississippi initial unemployment claims 8,027 8,041 8,668 0.2% 7.4% 

 

  Seasonally adjusted. Source: U.S. Department of Labor      
 Value of Mississippi residential building permits 75.1 79.6 73.0 5.7% 2.9% 
  Three-month moving average; seasonally adjusted; millions of 2004 dollars.       
  Source: Bureau of the Census      
 Mississippi income tax withholdings 111.0 112.3 110.4 1.1% 0.6% 
  Three-month moving average; seasonally adjusted; millions of 2004 dollars.       
  Source: Mississippi Department of Revenue      
 Mississippi Manufacturing Employment Intensity Index 84.3 86.6 81.0 2.7% 4.1% 
  2004 =100. Source: URC using data from U.S. Bureau of Labor Statistics      
 University of Michigan Index of Consumer Expectations 80.3 82.0 87.4 2.1% 8.1% 
  Three-month moving average; index 1966Q1 = 100.       
  Source: Thomson Reuters/University of Michigan Surveys of Consumers       
 ISM Index of U.S. Manufacturing Activity 50.8 51.8 51.5 1.9% 1.4% 
  Advanced one month. Source: Institute for Supply Management      
 U.S. retail sales 446.9 448.2 438.6 0.3% 1.7% 
  Current dollars, in billions. Source: Bureau of the Census      
 U.S. Consumer Price Index (CPI) 126.1 125.5 125.0 0.4% 0.9% 

 

 U.S. Core CPI (excludes food and energy) 125.1 125.1 122.5 0.1% 2.2% 
  2004 = 100. Source: URC using data from Bureau of Labor Statistics      
 Mississippi unemployment rate 6.3% 6.5% 6.5% 0.2  0.2  
  Percentage point change. Seasonally-adjusted.       
  Source: U.S. Bureau of Labor Statistics      
 Mississippi continued unemployment claims 55,915 62,450 65,526 10.5% 14.7% 
  Seasonally adjusted. Source: U.S. Department of Labor      
 ISM Index of U.S. Non-Manufacturing Activity 55.7 54.5 57.8 2.2% 3.6% 
  Advanced one month. Source: Institute for Supply Management      

 U.S. mortgage rates 3.73% 3.76% 3.80% 0.03  0.07  
  Percentage point change. Seasonally adjusted; 30-year conventional.       
  Source: U.S. Federal Reserve      
 Mississippi average hourly wage for manufacturing 19.39 19.27 18.31 0.6% 5.9% 
  Seasonally adjusted; 2004 dollars. Source: U.S. Bureau of Labor Statistics      
 Mississippi average weekly earnings for manufacturing 823.63 826.71 763.52 0.4% 7.9% 
  Seasonally adjusted; 2004 dollars. Source: U.S. Bureau of Labor Statistics      
 NFIB Small Business Optimism Index 92.6 92.9 95.2 0.3% 2.7% 
  1986 = 100. Source: National Federation of Independent Businesses      
 U.S. total light vehicle sales 17.32 16.46 16.70 5.2% 3.7% 
  Millions of units seasonally adjusted at annual rates.        
  Source: U.S. Bureau of Economic Analysis        
 Gaming revenue 129.0 143.9 137.1 10.3% 5.9% 

  Coastal counties 71.3 81.5 75.0 12.5% 5.0% 

  River counties  57.7 62.4 62.1 7.5% 7.0% 
  Seasonally adjusted; millions of 2004 dollars. Source: Mississippi Department of Revenue  
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I n March, the state’s economy added 2,100 jobs from the 

previous month according to the U.S Bureau of Labor 

Statistics (BLS).  As seen in Table 2 below, total nonfarm 

employment in Mississippi increased 0.2 percent for the 

month. Notably, total employment in Mississippi in March 

compared to one year ago was higher by 20,700 jobs. The 

rise of 1.8 percent was the largest year-over-year increase  

in employment since January 2007. 

According to BLS, total nonfarm employment increased in 

thirty-seven states in March. The largest absolute increas-

es in employment for the month occurred in Maryland, 

Ohio, and New Jersey. The largest percentage increases in 

employment in March occurred in Hawaii and Maryland. 

Texas, Indiana, and Oklahoma experienced the largest ab-

solute decreases in employment for the month. The larg-

est percentage decreases in employment occurred in Alas-

ka and Wyoming. Compared to one year ago employment  

in March was lower in six states and unchanged in Kansas. 

In Mississippi, the Accommodation and Food Services in-

dustry added 1,400 jobs in March, the most among all sec-

tors in the state. Construction and Trade, Transportation, 

and Utilities followed as each industry added 1,100 jobs 

for the month. Construction also incurred the largest per-

centage increase in employment for the month, rising 2.4 

percent. For the second consecutive month, Health Care 

and Social Assistance lost the most jobs among all indus-

tries in the state, declining by 3,500 jobs. The sector also 

experienced the largest percentage decrease in employ-

ment in Mississippi for the month, declining 1.4 percent. 

Employment in Mining and Logging closely followed, de-

creasing 1.3 percent.  

As of March, Trade, Transportation, and Utilities added 

the most jobs among all industries in the state compared 

to one year ago. Employment in the sector was up by 

7,000 jobs. Arts and Entertainment experienced the larg-

est percentage increase in employment among all indus-

tries in the state as it rose 8.3 percent over the last twelve 

months. Once again the largest decrease in employment 

among all sectors in Mississippi compared to one year ago 

was Mining and Logging, which lost 1,000 jobs. The sector 

also experienced the largest percentage decrease in em-

ployment for the month compared to one year ago of 

11.9 percent. Four industries in the state employed fewer 

people for the month compared to March 2015. 
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Table 2. Change in Mississippi employment by industry, March 2016 

 

Relative 

share of 

totalª 

March 

2016 

February 

  2016 

March 

2015 

Change from  

February 2016  

Change from  

March 2015  

Level Percent Level Percent 

 Total Nonfarm 100.0% 1,146,600 1,144,500 1,125,900 2,100 0.2% 20,700 1.8% 

   Mining and Logging 0.7% 7,400 7,500 8,400 100 1.3% 1,000 11.9% 

   Construction 4.1% 47,800 46,700 46,300 1,100 2.4% 1,500 3.2% 

   Manufacturing 12.5% 143,700 145,100 140,500 1,400 1.0% 3,200 2.3% 

   Trade, Transportation, & Utilities 19.9% 230,200 229,100 223,200 1,100 0.5% 7,000 3.1% 

     Retail Trade 12.2% 141,900 141,600 137,000 300 0.2% 4,900 3.6% 

   Information 1.2% 13,600 13,500 13,400 100 0.7% 200 1.5% 

   Financial Activities 3.8% 43,300 43,200 43,500 100 0.2% 200 0.5% 

   Services 36.3% 414,600 416,900 407,000 2,300 0.6% 7,600 1.9% 

     Professional & Business Services 9.2% 102,500 102,500 103,300 0 0.0% 800 0.8% 

     Educational Services 1.1% 12,600 12,700 11,900 100 0.8% 700 5.9% 

     Health Care & Social Assistance 11.1% 127,800 131,300 125,500 3,500 2.7% 2,300 1.8% 

     Arts & Entertainment 1.0% 11,700 12,000 10,800 300 2.5% 900 8.3% 

     Accommodation and Food Services 10.4% 120,700 119,300 115,900 1,400 1.2% 4,800 4.1% 

     Other Services 3.5% 39,300 39,100 39,600 200 0.5% 300 0.8% 

   Government 21.5% 246,000 245,900 243,600 100 0.04% 2,400 1.0% 

ªRelative shares are for the most recent twelve-month average. Source: U.S. Bureau of Labor Statistics 
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Source: U.S. Bureau of Labor Statistics (all figures); seasonally adjusted 
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Figure 22a. Nonfarm employment
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Figure 22b. Mining and Logging
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Figure 22c. Construction
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Figure 22d. Manufacturing
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Figure 22e. Trade, transportation, and utilities
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Figure 22f. Information
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Figure 22g. Financial activities
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Figure 22h. Professional and business services
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Figure 22i. Educational services
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Figure 22j. Health care and social assistance
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Figure 22k. Arts and entertainment
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Figure 22l. Accommodation and food services
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Figure 22m. Other services
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Figure 22n. Federal government
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Figure 22o. State government
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Figure 22p. Local government
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A s discussed in last month’s issue 

of Mississippi’s Business, the U.S. 

Bureau of Economic Analysis recently 

released data on income growth for 

the U.S. and all states for 2015. Figure 

23 at right depicts the composition of 

personal income in Mississippi in 2015. 

Net earnings was responsible for 59.2 

percent of total personal income for 

the year. This share is slightly smaller 

than in 2014, when net earnings ac-

counted for 59.7 percent of total per-

sonal income in Mississippi. As in previ-

ous years, a smaller share of personal 

income in the state was derived from 

net earnings than in either the south-

east region or the U.S. Most notably, transfer receipts 

in Mississippi accounted for 26.0 percent of personal 

income in 2015, well above the levels of the Southeast 

and U.S. Transfer receipts were responsible for 19.0 

percent and 17.4 percent of net earnings for the re-

gion and the nation, respectively. Dividends, interest, 

and rent accounted for just under 15 percent of per-

sonal income in Mississippi in 2015.  

Net earnings in Mississippi increased 1.8 percent in 

2015. The largest percentage increase in earnings 

among all sectors in Mississippi occurred in the For-

estry and Fishing industry, which grew 16.2 percent. 

The next largest increase occurred in the Utilities sec-

tor, where earnings rose 8.2 percent. Notably, earn-

ings from Government—which declined in 2014 and 

represent the largest source of earnings in Mississip-

pi—increased 1.9 percent in 2015. The largest decline 

occurred in Farm earnings, which fell 8.2 percent. 

However, this percentage decline was much smaller 

than in 2014. The next largest decline occurred in the 

Mining sector, as earnings decreased 7.7 percent. 

Earnings in both the Farm and Mining sectors also de-

clined nationwide. Construction sector earnings, an-

other important source of earnings in the state, fell 4.8 

percent in 2015. 

MAY 2016 

Source: U.S. Bureau of Economic Analysis; changes based on current dollars 

Industry 
2015 percent 
change 

Forestry, fishing, and related activities 16.2% 

Utilities 8.2% 

Transportation and warehousing 6.5% 

Administrative and waste management services 5.6% 

Manufacturing 5.4% 

Real estate and rental and leasing 5.1% 

Wholesale trade 3.7% 

Health care and social assistance 3.2% 

Professional, scientific, and technical services 3.2% 

Finance and insurance 3.2% 

Retail trade 3.1% 

Accommodation and food services 3.0% 

Other services, except public administration 2.6% 

Arts, entertainment, and recreation 2.3% 

Government 1.9% 

Educational services -1.2% 

Information -1.6% 

Management of companies and enterprises -3.9% 

Construction -4.8% 

Mining -7.7% 

Farm -8.2% 

Table 3.  Earnings growth by sector in Mississippi, 2015 

Source: U.S. Bureau of Economic Analysis 
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Figure 23. Share of personal income by source, 2015
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T he U.S. Bureau of Labor Statistics (BLS) recently released data on the college enrollment and work activity of 

2015 U.S. high school graduates. These data provide interesting information about the activities of those who 

attend college and those who do not. BLS includes anyone between ages 16 and 24 who graduated high school be-

tween January and October 2015. The agency’s survey found 69.2 percent of the 3.0 million individuals described 

above were enrolled in college in October 2015. The 2015 rate was essentially the same as in 2014. Around two-

thirds of these college students were enrolled in four-year colleges or universities, and approximately 90 percent of 

those enrolled in college were full-time students. Among 2015 high school graduates, the college enrollment rate for 

women was 72.6 percent compared to 65.8 percent for men. Figure 24 below depicts the college enrollment rates by 

race for 2015 high school graduates, indicating enrollment rates were highest among Asians at 83.0 percent.  

For recent high school graduates not enrolled in college in October 2015, the labor force participation rate was 72.7 

percent. This rate was more than double the labor force participation rate of 36.0 percent for graduates enrolled in 

college. Among recent graduates enrolled in college the labor force participation rate for males was 37.9 percent 

while for females it was 34.3 percent. The labor force participation rate for these students attending four-year colleg-

es was 29.5 percent, while for these students who were enrolled in two-year colleges the rate was 47.3 percent. 

For students who dropped out of high 

school between October 2014 and Oc-

tober 2015, the labor force participation 

rate was 45.9 percent, considerably low-

er than the rate for high school gradu-

ates not enrolled in college noted 

above. However, the unemployment 

rate for these recent high school drop-

outs was 19.8 percent, which was little 

different from the rate for recent high 

school graduates not enrolled in college 

of 20.7 percent. 

For all U.S. individuals age 16 to 24, 57.0 

percent were enrolled in high school or 

college in October 2015. The labor 

force participation rate for all students was 36.2 percent and the unemployment rate was 8.8 percent, both of which 

marked declines from 2014. For all full-time college students, the labor force participation rate was 42.5 percent com-

pared to the 79.9 percent rate for all part-time college students. Among all individuals ages 16 to 24 not enrolled in 

high school or college, the labor force participation rate in October 2015 was 80.1 percent, up from 78.9 percent in 

2014. The labor force participation rates for men and women ages 16 to 24 who held at least a bachelor’s degree 

were 95.5 percent and 92.3 percent, respectively, while the rates for men and women ages 16 to 24 with less than a 

high school diploma were 65.5 percent and 44.6 percent, respectively. The unemployment rate for individuals ages 16 

to 24 not enrolled in school was 11.7 percent, down from 13.7 percent one year ago. However, the unemployment 

rates for men and women ages 16 to 24 without a high school diploma were 27.0 percent and 22.6 percent, respec-

tively. The unemployment rates for men and women ages 16 to 24 who held at least a bachelor’s degree were 4.5 

percent and 7.7 percent, respectively. 
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Source: U.S. Bureau of Labor Statistics 
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Figure 24. College enrollment rate of 2015 high school 
graduates by race


